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Decisions of the Takeovers Panel have called into question whether the “truth in
takeovers” policy in ASIC Regulatory Guide 25 applies in the same way to substantial
holders as it does to bidders and target companies. This article examines the rationale for
the application of this policy to statements by each of these market participants. It then
analyses the Panel decisions applying this policy to substantial shareholders, including
the conflicting decisions in Finders Resources Ltd 02 and Finders Resources Ltd 03R. The
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during 2016 and 2017. The different types of intangible assets that are disclosed and
reported by the S&P/ASX 100 with a view of providing detailed information concerning
the composition, type and nature of intangibles and intellectual property assets held by
Australia’s top listed entities. The article provides further detail regarding the importance
of intangible assets relative to total assets and market capitalisation of the S&P/ASX 100.
Lastly, we examine the relative importance and composition of intangible assets for each
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