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role and mandate of the Australian PBO and its record after one year in operation,
including a federal election. We compare it to other “new generation” independent fiscal
institutions in the UK and Canada and to the “veteran” budget institutions in the US and
the Netherlands. Critical to the success and credibility of all such institutions is local
ownership, political commitment and adequate funding. The political stars are currently
aligned to support the Australian PBO even after a change of government, but it is too
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