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an emerging geopolitical frontier in the rivalry of the two powers. Since the confrontation 
has intensified, the United States seeks to weaponise its dominant position in the global 
semiconductor value chain (GSVC). Some industrial policy-driven geostrategic approaches 
inform the race to reduce the GSVC vulnerabilities. The tit for tat nature of sanctions risks 
making multilateralism decline and further undermining the effectiveness of the global 
governance regime. Shifts in rising economic competition highlight the constraints on 
collective action. It remains critical as to whether the international economic and legal 
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Australia’s regulatory regime is fit for purpose and able to respond to both current and 
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